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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,897 1.3 -0.4 -3.4 12.9 
Saudi (NOMUC) 19,246 2.5 0.4 -25.9 1.3 
Energy 5,648 0.9 0.8 24 6.8 
Materials 6,205 1.9 1.0 -15.5 10.2 
Capital Goods 5,686 19 0.6 -24.6 14.3 
Com. & Prof. Svc 3,605 0.7 -1.0 -18.9 31.9 
Transportation 4,655 i7 -1.3 -11.1 NA 
Cons. Durables & Apparel 4,464 0.6 -2.8 -29.7 NA 
Consumer Services 4,034 0.2 1.0 -13.1 NA 
Media 22,847 2.0 1.2 -1.7 25.1 
Retailing 7,812 1.6 3.0 -20.7 29.9 
Food & Staples Retailing 9,314 3.8 2.9 2.1 64 
Food & Beverages 4,715 17 -2.8 -2.5 28.5 
Health Care Equipment 9,277 2.2 5.2 26.8 40.8 
Pharma, Biotech & Life Science 3,127 2.2 2.2 -39.8 NA 
Banks 12,299 1.1 -1.6 0.6 16.0 
Diversified Financials 6,446 4.0 3.4 -5.6 30.6 
Insurance 5,353 0.8 =1.3 -10.6 NA 
Telecommunication 6,736 431 -0.3 -7.4 14.9 
Utilities 6,957 2.9 -1.9 17.2 20.6 
REITs 3,963 -1.4 -1.2 -14.1 17.5 
Real Estate 2,725 0.7 -1.1 -14.1 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Dallah Healthcare Holding Co. 173.60 9.9% 405 
National Company for Learning 69.00 82% 5 
and Education 

Amlak International for Real Estate 16.00 8.1% 5 
Finance Co. 

Arabian Internet and . 246.60 7.0% 519 
Communications Services Co. 

Almasane Alkobra Mining Co. 79.20 6.9% 66 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Advanced Industries Co. 11-Dec-22 
Rabigh Refining and Petrochemical Co. 13-Dec-22 

Amlak International for Real Estate Finance Co. 14-Dec-22 
Salama Cooperative Insurance Co. 15-Dec-22 
Bupa Arabia for Cooperative Insurance 22-Dec-22 
Mouwasat Medical Services Co. 22-Dec-22 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of November 30, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.3% higher at 10,897, while NOMUC increased 2.5% 
to 19,246 on Wednesday. TASI traded value totaled SAR 8.0bn 
and averaged SAR 5.1bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 35.0% of the daily 
traded value. 

MSCI Emerging Markets closed 2.0% higher on Wednesday, 
trading at P/E (TTM) of 11.7x vs. 12.9x for TASI. 

Banks and Materials increased 1.1% and 1.9%. Telecom ended 
1.1% higher. Diversified Financials (up 4.0%) was the best 
performing sector. Among stocks, Dallah Healthcare Holding Co. 
(4004/DALLAH AB), National Company for Learning and 
Education (4291/NCLE AB), and Amlak International for Real 
Estate Finance Co. (1182/AMLAK AB), led the gainers. 

According to S&P Global, the country is set to become one of 
the world's fastest-growing large economies in 2022, with a real 
GDP growth in excess of 7%. The credit rating agency added 
that the country’s current account surplus will hit 13.7% of GDP 
in 2022. The growth is mainly driven by high oil prices, which 
helped the country's strong recovery in 2022, expecting slower 
growth next year owing to supply cuts agreed under OPEC+. 
(Source: Zawya) 

The Minister of Energy revealed that The Saudi Arabian Oil 
Company (2222/ARAMCO AB) has discovered two new natural 
gas fields, Awtad and AlDahna, in the Eastern Region. He added 
that these discoveries will boost the country's natural gas 
reserves, which would in turn support its strategies and help 
realize the objectives of the Liquid Fuel Displacement Program. 
(Source: Argaam) 

According to the Saudi Central Bank (SAMA), point-of-sale (POS) 
transactions reached nearly SAR 10.0bn (USD 2.66bn) in the 
week ended November 26, compared to SAR 9.8bn (USD 
2.61bn) in the week before. The central bank added that about 
142.63mn transactions were processed during the week. (Source: 
Argaam) 

The Water and Electricity Holding Co. (Badeel), a wholly owned 
company by the Public Investment Fund (PIF) and International 
Company for Water and Power Projects (2082/ACWA AB), 
signed a power purchase agreement to develop a 2,060 
megawatts (MW) solar photovoltaic (PV) plant in Makkah. A 
joint venture (JV) company, Shuaibah Two Electrical Energy Co., 
will be established for the development of the project. The solar 
energy plant will be the largest of its kind in the MENA region. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tourism Enterprise Co. 28.60 -9.9% 76 
Jadwa REIT Saudi Fund 12.12 -4.9% 2 
Riyad REIT Fund 9.96 -2.7% 20 
Yanbu Cement Co. 36.70 -2.5% 6 
Ash-Sharqiyah Development Co. 57.10 -2.4% 33 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 80.50 0.3% 896 
Nahdi Medical Co. 190.00 6.2% 650 
Arabian Intemet and 246.60 7.0% 519 
Communications Services Co. 

Dallah Healthcare Holding Co. 173.60 9.9% 405 
Saudi Telecom Co. 38.45 1.2% 330 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended in the green on Wednesday. S&P and 
Dubai (DFM) 3,324 0.6 0.6 4.0 9.1 NASDAQ gained 3.1% and 4.4%, respectively. Dow Jones 
Abu Dhabi (ADX) 10,552 15 0.2 24.3 28.6 Industrial closed 2.2% higher. In Europe, UK, Germany and 
Kuwait (KSE) 7,026 03 04 OT 21.6 France increased 0.8%, 0.3% and 1.0%, respectively. 

Qatar (QE) 11,926 1.1 0.5 2.6 13.2 

Oman (MSM) 4,614 0.0 13 11.7 13.2 e Asian markets are trading in the green on Thursday. China and 
Bahrain (BSE) 1,865 0.0 0.1 3.8 7.8 Japan are up 0.6% and 1.1%, respectively. South Korea, Hong 
DJMENA Index 724 14 0.3 -3.0 NA Kong and India are trading 0.3%, 1.5% and 0.4% higher, 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,080 3.1 1.3 -14.4 9.2 
US (NASDAQ 100) 11,468 44 2.2 -26.7 21.8 z 
UK (FTSE 100) 7,573 0.8 1.2 2.6 1.5 
Germany (DAX) 14,397 0.3 -1.0 -9.4 17 
France (CAC 40) 6,739 1.0 0.4 -5.8 0.9 
Russia (MICEX) 2,175 -0.5 -0.9 -42.6 3.8 5 
Japan (Nikkei) 27,969 -0.2 -1.1 -2.9 22.1 
Hong Kong (HSI) 18,597 2.2 5.8 -20.5 0.3 
South Korea (KOSPI) 2,473 1.6 14 -17.0 24 
China (SHCOMP) 3,151 0.1 1.6 -13.4 3.8 
India (NIFTY) 18,758 0.8 1.3 8.1 24.8 
Brazil (IBOV) 112,486 14 3.2 7.3 6.1 
Turkey (BIST 100) 4,978 0.3 2.1 168.0 6.5 
Egypt (EGX30) 13,259 0.6 3.8 11.0 8.0 ° 
MSCI Emerging Markets 972 20 33 -21.1 11.7 
MSCI World 2,721 2.2 0.6 -15.8 16.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.4 2.9 2.2 9.8 21.1 
Natural Gas ($/mmbtu) 6.9 -4.2 -5.5 85.8 58.0 
Gold ($/oz) 1,769 ti 0.8 -3.3 -0.3 
Silver ($/oz) 22.2 44 24 -4.8 -2.8 
Platinum ($/oz) 1,037 3.2 55 7A 10.5 
Copper ($/t) 8,227 24 3.2 -15.5 -13.5 
Zinc ($/t) 3,050 34 44 -15.0 -7.3 7 
Lead ($/mt) 2,164 2.0 14 -7.1 -7.7 
Wheat ($/bu) 796 1.8 -0.2 3.2 0.4 
Corn ($/bu) 667 -0.4 -0.6 12.4 20.3 
Sugar ($/Ib) 19.6 0.5 1.6 4.0 9.9 


Source: Bloomberg | 


respectively, in the morning session. 


GCC markets ended in the green on Wednesday. Dubai and Abu 
Dhabi increased 0.6% and 1.5%, respectively. Kuwait and Qatar 
closed 0.3% and 1.1% higher, respectively. Bahrain ended flat. 
Oman was closed for trading. 


According to US EIA Petroleum status report, crude oil 
inventories were down 12.6mn barrels (prior: -3.7mn barrels; 
consensus: -2.7mn barrels) for the week ended November 25. 
(Source: Trading Economics) 


According to the International Monetary Fund (IMF), the Gulf 
Cooperation Council (GCC) region will have an overall fiscal 
surplus of USD 100.0bn (SAR 375.93bn) in 2022. It added that 
GDP growth in the region is expected to double this year, 
reaching 6.5%, and countries should maintain their reform 
momentum irrespective of the hydrocarbon prices. (Source: 
Zawya) 


According to the Dubai Land Department (DLD), a total of 1,600 
real estate transactions worth over AED 4.8bn (SAR 4.91bn) were 
conducted during the week ending November 30. It added that 
the country saw sale of 176 plots for AED 998.19mn (SAR 
1.02bn), as well as 1,052 apartments and villas for AED 2.32bn 
(SAR 2.37bn). (Source: Zawya) 


The Telecommunications Regulatory Authority (TRA) of Bahrain 
announced that it has made part of the C-Band spectrum 
available for 5G Private Networks, placing it at the forefront of 
GCC countries in enabling both private and public sectors to 
benefit from the latest technologies. The authority added that it 
will further cement Bahrain's reputation for leadership in the 
digital market, having already achieved 100% 5G commercial 
network coverage. (Source: Zawya) 


The UAE's national railway network developer, Etihad Rail 
announced that it has reached an agreement with petrochemical 
company Borouge, to transport 1.3mn tonnes of polyolefins 
annually from its petrochemical complex in Al Ruways Industrial 
City via rail for export. It added that by using rail, the time 
required to transport Borouge’s products will reduce to 4 hours 
as compared to 12 hours via other modes of transport. (Source: 
Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e UK S&P Global/CIPS Manufacturing PMI for November (prior: 
US 4.76 0.00 4.55 0.00 46.2; consensus: 46.2) will be announced today. (Source: Trading 
Saudi Arabia 5.44 0.00 454 0.68 Economics) 
UAE 4.48 0.21 4.11 -0.28 
Kuwait 4.00 0.00 2.50 -0.76 e US jobless claims for the week ended November 26 (prior: 240K; 
Qatar 4.95 0.00 3.83 0.19 consensus: 235K) will be announced today. (Source: Trading 
Bahrain 5.81 0.02 4.29 1.05 Economics) 
Reve? e US S&P Global Manufacturing PMI for November (prior: 50.4; 
NOTES: consensus: 47.6) will be announced today. (Source: Trading 


(1) Prices updated as of November 30, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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